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In the opinion of Bond Counsel, assuming compliance with the provisions of the Internal Revenue Code of 1986, as amended (the
"Code") as described herein, interest on the 1998 Bonds is not includable in the gross income of the registered owners of the 1998 Bonds

o for purposes offederal income taxation under existing statutes, regulations and court decisions. Interest on the 1998 Bonds may, however
be included in the calculation of certain taxes, including the alternative minimum tax on corporations, as described under "TAX EXEMP-
TION" herein. Further in the opinion of Bond Counsel, under existing laws, the interest on the 1998 Bonds will be exempt from income
taxation by the Commonwealth of Virginia. See "TAX EXEMPTION" hereinfora discussion of certain provisions of the Code that mav
affect the tax treatment of interest on the 1998 Bonds for certain owners of the 1998 Bonds.

Rappahannock Regional Jail Authority
$39,950,000*

Regional Jail Facility Revenue Bonds
Dated Jun 15,1998Series 1998Dated:June15,1998 SeriDue: December 1, as shown below

The 1998 Bonds are being issued pursuant to a Master Indenture of Trust dated as of July 1, 1998 (the "Master Indenture"), as
supplemented by a First Supplemental Indenture of Trust, dated as of July 1, 1998 (the "First Supplemental Indenture"), each between the
Authority and First Union National Bank, as trustee (the "Trustee"). The 1998 Bonds are being issued for the purpose of providing mon-
eys (i) to plan, design, acquire, construct and equip a new regional jail facility, (ii) to fund a debt service reserve fund for the 1998 Bonds
or to purchase a surety bond for such reserve fund, (iii) to pay certain expenditures incident to placing the regional jail facility in opera-
tion, (iv) to pay the interest on the 1998 Bonds through December 1, 2000, and (v) to pay the costs of the issuance of the 1998 Bonds.

The 1998 Bonds are issuable as registered obligations-without coupons and will be initially registered only in the name of Cede &
Co., as nominee of The Depository Trust Company, New York, New York ("DTC"), serving as securities depository for the 1998 Bonds.
The 1998 Bonds will be available to purchasers in denominations of $5,000 and any whole multiple thereof only under the book-entry
system maintained by DTC through brokers and dealers which are, or which act through, DTC Participants. The purchaser of a benefi-
cial ownership interest in a 1998 Bond will not receive delivery of the 1998 Bond. See "DESCRIPTION OF THE 1998 BONDS -
Book-Entry Only System." Interest on the 1998 Bonds is payable on December 1, 1998 and on each June I and December 1 thereafter.

The 1998 Bonds are subject to redemption prior to their respective maturities as described herein.
THE 1998 BONDS ARE LIMITED OBLIGATIONS OF THE AUTHORITY PAYABLE SOLELY FROM CERTAIN REVENUES

AND OTHER FUNDS DERIVED BY THE AUTHORITY FROM THE OWNERSHIP AND OPERATION OF THE REGIONAL JAIL
FACILITY AND PLEDGED TO SECURE THE 1998 BONDS UNDER THE MASTER INDENTURE AND THE FIRST SUPPLEMEN-
TAL INDENTURE. THE 1998 BONDS SHALL NOT BE DEEMED TO CONSTITUTE A GENERAL OBLIGATION DEBT OR A
PLEDGE OF THE FAITH AND CREDIT OF THE COMMONWEALTH OF VIRGINIA OR OF ANY COUNTY, CITY, TOWN OR
POLITICAL SUBDIVISION THEREOF. THE ISSUANCE OF THE 1998 BONDS SHALL NOT DIRECTLY OR INDIRECTLY OR
CONTINGENTLY OBLIGATE THE COMMONWEALTH OF VIRGINIA OR ANY COUNTY, CITY, TOWN OR POLITICAL SUBDI-
VISION THEREOF TO LEVY OR TO PLEDGE ANY FORM OF TAXATION WHATEVER THEREFOR. THE AUTHORITY HAS NO
TAXING POWER.

This cover page contains certain information for quick reference only. It is not a summary of the Official Statement. Inves-
tors must read the entire Official Statement to obtain information essential to the making o an informed investment decision.

Payment of the principal of and interest on the 1998 Bonds when due will be insured in accordance with the terms of a municipal
bond insurance policy issued simultaneously with the delivery of the 1998 Bonds by MBIA Insurance Corporation.

AIBIA
MATURITIES, AMOUNTS, INTEREST RATES AND YIELDS (OR PRICES)*

Principal Interest Yield or Principal Interest Yield or
Year Amount Rate Price Year Amount Rate Price

2001 $ % 2007 S %
2002 2008
2003 2009
2004 2010
2005 2011
2006 2012

$ % Term Bonds due December 1, 2020 [Price/Yield]
$ % Term Bonds due December 1, 2030 [Price/Yield]

(plus accrued interest from June 15, 1998)
The 1998 Bonds are offered, subject to prior sale and withdrawal of such offer without notice, when, as and if issued by the Author-

ity and delivered to and received by the Underwriters and subject to the approval of legality of the issuance thereof by McGuire, Woods,
Battle & Boothe, LLP, Richmond, Virginia, Bond Counsel, and to certain other conditions. Certain legal matters will be passed upon
for the Authority by Hefty & Wiley, P.C., Richmond, Virginia, counsel to the Authority, andfor the Underwriters by their counsel, Mavs
& Valentine, LLP, Richmond, Virginia. It is expected that the 1998 Bonds will be available in definitive form for delivery to The Deposi-
tory Trust Company in New York, New York, on or about July , 1998.

Craigie Incorporated
Davenport & Company, LLC Salomon Smith Barney, Inc.
Dated: June , 1998

* Preliminary, subject to change.






































































































































































































































































































































































































































































































































































































































